
 Integration Challenges: Alignment of systems, processes, and cultures may take time and resources. 
 

 Market and Regulatory Risks: Exposure to sector-specific fluctuations and regulatory approvals. 
 

 Financial Uncertainties: Short-term cost implications of the merger and possible disruption in cash flows. 
 

 Talent and Customer Retention: Risk of loss of key personnel or clients during the transition. 
 
While the merger presents a compelling strategic fit with potential long-term benefits for operational efficiency, 
market expansion, and financial growth, it also entails certain execution and market-related risks. Effective planning, 
stakeholder communication, and post-merger integration management will be crucial to the success of the merger 
and realization of its intended objectives. 
 
XXIV. Inspection of Documents 
 
a) Copy of Order dated June 19, 2025 passed by the Hon’ble National Company Law Tribunal, Ahmedabad Bench; 

 
b) Memorandum and Articles of Association of the Transferee Company and the Transferor Company 

 
c) Audited Financial Statements of Transferee Company for the financial year ended March 31, 2025; 

 
d) Audited Financial Statements of Transferee Company for the financial year ended March 31, 2024; 

 
e) Unaudited Financial Statements of Transferor Company for the financial year ended March 31, 2025; 

 
f) Audited Financial Statements of Transferor Company for the financial year ended March 31, 2024; 

 
g) Copy of Scheme of Amalgamation amongst Transferee Company and the Transferor Company and their 

respective shareholders and Creditors; 
 

h) Certificates of the Statutory Auditors of the Transferee Company and Transferor Company confirming that the 
accounting treatment specified in the Scheme is in compliance with Section 133 of the Act and applicable 
accounting standards; 
 

i) Valuation Report issued by Mr. Sagar Shah, Registered Valuer - Securities and Financial Assets, having IBBI 
Registration No. IBBI/RV/06/2020/13744; 
 

j) Fairness Opinion by 3Dimension Capital Services Limited, a SEBI Registered Merchant Banker, having SEBI 
Registration No. INM000012528; 
 

k) Observation letter dated May 12, 2025 issued by BSE Limited; 
 

l) Reports adopted by the respective Board of Directors of the Transferor Company and the Transferee 
Company, pursuant to the provisions of Section 232(2)(c) of the Act; 
 

m) Report of the Audit Committee and Committee of Independent Directors of the Transferee Company 
recommending the Scheme; 
 

n) Complaints Report dated May 18, 2024, August 27, 2024 and April 29, 2025 submitted by the Transferee 
Company to BSE Limited; 

 
All other documents displayed on the website of the Transferee Company at www.jhavericredits.com in terms of 
the SEBI Scheme Circular, as amended and other relevant SEBI Circulars; 
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