” Yours féithfuliy
_ For, Kotak Mahindra Bank Limited

e Authofized Signatory

Kotak Mahindia Bank
Date : April 23, 2024

To,

U R Energy {india} Private Limited

B-1,901-906, 9™ Floor, Palladium,

B/h. Divyabhaskar Press, Corporate Road,

Makaraba, Ahmedabad - 380015, Gujarat.

Sub.: Na Objection Certificate ("NGC")

Ref:  Scheme of merger of U R Fnergy (India} Private Limited ("EIPL" or "Tronsferor
Company") with dhaveri Credits Amd Copftal Limfted {"ICCL" or "Transferee
Compaony”) and thelr respective sharsholders ond creditors

Dear Sir/ Madam,

We, Kotale Mahindra Banl Limited, having branch located at Ground Floor, Plot no. |1, Paras-

2 Bunglows, Nr Auda Garden, Prahladnagar, Ahmedabad — 380015, Gujarat, have no ¢
to your application 1o stock exchanges for seeking their No Objection Letier to the s
merger between U R Energy (India) Private Limited and Jhaveri Credits And Capita
and its shareholders and creditars.

Please note that this NOC is issued in accordance with SEBI Master Circ
SEBI/HOJCFD/POD-2/P/CIR/2023/93 dated June 20, 2023, This NOC should not be de
our consent for the proposed scheme of merger and shall not affect the rights of ou
vote on the resolution at the meeting of creditors.

Kindly take the same on record.

Thanking You

T
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Kotak Mahindra Bank Lid,

CIN: LG5 T10MH1985PLED3E1 37 Registered Office:

27 BRE, €27, G Blogk,
Siddhivinayal Complex Bandra Kurla Complax,
Shiveanjani Cross Road, Sstelite Bandra (£), Mumbai 400051,
Ahreedabad - 380 015, Gujarat v fotak.cor taharashien, hidia,
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