HARKS&CO.

INDEPENDENT AUDITOR'S REPORT

To,
The Board of Directors,
JHAVERI CREDITS AND CAPITAL LIMITED

Report on the Audit of the Special purpose IND AS Standalone Financials Statements

Opinion: -

We have audited the Special purpose IND AS Standalone financial statements of JHAVERI
CREDITS AND CAPITAL LIMITED (“the Company"), which comprise the Balance Sheet as at 31st
December, 2023, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity, the Cash Flow Statement for the period then ended of
April 1,2023 to December 31, 2023, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Actin the manner
so required and give a frue and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting accepted in India of
the state of affairs of the Company as at 31st December 2023, its profit, total comprehensive
income, changes in equity and its cash flows for the period of April 1,2023 to December 31,
2023 .

Basis of Opinion:-

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon:

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Corporate Governance and
Shareholder's Information, but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

aQn

203, Abhishree, Opp. Star Bazaar, Salellite Road, Ahmedabad -380015. T: +91 79 4006 1476
59, Palel Sociely, Nr Sheetal Gues! House, kasak, Bharuch - 302002. T- +91 2642 229 718
41, 41h Floor, Earth Alpha, B/s. Earth Artica, Vasana Bhayli Road, Vadodara - 390007. T: +91 265 46899454
info@marks.co.in | www.marks.co.in




MARKS & Co.
Chartered Accountants

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements:-

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making: judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeqguate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concemn basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibility:-

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepficism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required fo draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Restriction or Distribution or use

This Report is issued at the request of the Company and is addressed to the Board of Directors of
the Company solely for the use of the management of the Company for the purpose of onward
submission to the National Company Law Tribunal and other regulatory authorities including
Securities Exchange Board of India (SEBI), Stock Exchange(s), Regional Director and Ministry of
Corporate Affairs to comply with the requirement of Regulation 37 of the SEBI (Listing Obligation
and disclosure Requirements) Regulations, 2015 and should not be used by any other person or
for any other purpose.
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We, M AR K S & Co., shall not be liable to the Company or to any other concerned for any
claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
Report is shown or info whose hands it may come, without our prior consent in writing.

ForMARKS & Co.
Chartered Accountants
[Firm Registration No. 139476W]

t\ : o , .
ROHAN D MEHTA

Place : Anmedabad Partner

Date : 25" March, 2024 Membership No. 142372

UDIN: 24142372BKCQNW4602



JHAVERI CREDITS AND CAPITAL LIMITED
CIN:- L65910G11993PLC020371
BALANCE SHEET AS AT 31st DECEMBER 2023

(Amount in Lakhs)

The accompanying Notes are an Integral part of Financial Statements
This is the Balance Sheet referred to in our report of even date

FOR MARKS&CO

Chartered Accountants
Firm Reg. No.: 139476W

—

S.No. Particulars Note No. 2 Dec:r:ber e
| |ASSETS
(1)|Non Current Asets
a|Property, Plant and Equipment 2 146.08
(2)|Current Asets
allnventories 3 720.96
b|Financial Assets
Investments s
Receivables
Trade Receivables -
Other Receivables -
Cash and Cash Equivalents 4 11.83
Bank Balance other than (a) above 5 7.58
Loans 6 98.40
Other financial assets 7 152.73
¢ |Non - Financial Assets
Current Tax Assets (Net) 8 6.13
Other Non Financial Assets 9 0.39
Total 1,144.09
Il |EQUITY AND LIABILITIES
(1)|Equity )
(a) Equity Share Capital 10 646.33
(b) Other Equity 11 342.98
(2)|Non - Current Liabilities
a|Financial Liabilities
Borrowings 12 100.00
(2)|Current Liabilities
a|Financial Liabilities
Payables
(i) Trade payables 13
- total outstanding dues of micro and small
enterprises
- total outstanding dues of creditors other than 121
micro and small enterprises
(i) Other Payables
- total outstanding dues of micro and small
enterprises
- total outstanding dues of creditors other than
micro and small enterprises
Other financial liabilities -
b|Non - Financial Liabilities
Provisions 14 51.07
Deferred tax liabilities (Net) 15 2.47
Other Non Financial Liabilities 16 0.03
Total 1,144.09
Summary of Significant accounting policies 1
Notes to Financial Statements 2-39

FOR & ON BEMALF OF THE BOARD OF DIRECTORS OF

JHAVERLCREDITS AND CAPITAL LIMITED

\
™

Rohan D..
Partper .
Membership No. : 142372

Managing Director
DIN : 02011649

\

\

Place : Ahmedabad ;
Date : TR

ISHNURUMAR V PATEL

NP

suu%ﬂms

Chief Financial Officer

Place : Ahmedabad
Date :

BIJAL KIRAN PARIKH
Director
DIN : 07027983

NEVIL SHETH
Company Secretary

2 5 MAR (U4

2 5 MAR 2024



JHAVERI CREDITS AND CAPITAL LIMITED

CIN:- L65910GJ1993PLC020371

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST DECEMBER 2023
(Amount in Lakhs)

. 31st Decel
S.No. Particulars Note No. b 02>
Rs.
I [Revenue from operations 17 1,049.65
Total Revenue From Operations 1,049.65
Il |Other Income 18 20.66
n Total Income (I + 1) 1,070.32
Expenses:
Purchases of Stock - in-Trade and Investment 19 1,553.99
Change In Inventories Of Stock In Trade 20 (720.96)
Finance Costs 21 0.00
Fees and Commission Expenses 22 3.70
Employee Benefits Expenses 23 6.39
Depreciation, amortization and impairment 24 1.76
Other expenses 25 11.64
v Total Expenses 856.52
Vv |Profit before exceptional items and tax (Ill - IV) 213.80
V |Expectional Items -
VIl |Profit before tax (V - VI) 213.80
VIIl |Tax Expense:
Current Tax 51.07
Adjustment of tax relating to earlier periods 0.46
Deferred tax 1.81
X |Profit after Tax for the period (VII - VIII) 160.45
X |Other comprehensive income
A |items that will not be reclassified to profit or loss (specify items and
amounts) "
Income tax relating to items that will not be reclassified to profit or loss
Subtotal of A -
B |items that will be reclassified to profit or loss (specify items and
amounts) %
Income tax relating to items that will be reclassified to profit or loss
Subtotal of B =
Total Other Comprehensive income for the year (A+B) -
Total comprehensive income for the year 160.45
X1l |Earning per equity share: 26
Basic 2.48
Diluted 2.48
Summary of Significant accounting policies 1
Notes to Financial Statements 2-39
The accompanying Notes are an Integral part of Financial Statements
This is the Statement of Profit and loss referred to in our report of even date
FOR MARKS & CO FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
Chartered Accountants JHAVERI CREDITS AND CAPITAL LIMITED
Firm Reg. No.: 1394/6W
» ¢
Rohan D. Mehta SHNUKUMAR V PATEL BUAL Kﬁ!AN PARIKH
Partner anagmg Director Director
Membership No. : 142372 DIN : 02011649 DIN : 07027983
| % ; NP
\ B ITHE NEVIL SHETH
Chief Financial Officer Company Secretary
Place : Ahmedabad Place : Ahmedabad

Date :

7 o MAR e 2 5 MAR 2024

Date :




JHAVERI CREDITS AND CAPITAL LIMITED
CIN:- L65910GJ1993PLC020371
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st DECEMBER 2023

(Amount in Lakhs)

Sr Barticuline {Amount in Rs.)
No 31st December 2023
A. |CASH FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS : 213.80
Adjustment For :
1 |Depreciation 1.76
2 |Interest Income (34.67)
Operating profit Before Working Capital Changes : (a) 180.90
Adjustment For :
1 |(Increase) / Decrease in Other Financial Assets (139.49)
2 |(Increase) / Decrease in Trade Receivables 0.00
3 |(Increase) / Decrease in Inventories (720.96)
4 |(Increase) / Decrease in Current Tax Assets 0.66
5 |(Increase) / Decrease in Other Non Financial Assets (0.39)
6 |increase / (Decrease) in Trade Payables (74.45)
7 |increase / (Decrease) in Other Financial Liabilities (0.45)
8 |Increase / (Decrease) in Provisions 46.62
9 |Increase / (Decrease) in Other Non Financial Liabilities (0.25)
Net Working Capital Changes : (b) (888.71)
Cash generated from operations : (a+b) (707.81)
Income Tax Paid 49.20
Cash Flow before Extraordinary Items: (658.62)
Extra Ordinary ltems 0.00
Net Cash Flow from Operating Activities : (A) (658.62)
B. |CASH FLOW FROM INVESTING ACTIVITIES :
1 |Purchase/Sale of Assets (145.29)
Net Cash Flow from Investing Activities : (B) (145.29)
C. |CASH FLOW FROM FINANCING ACTIVITIES :
1 |Loan & Advances Given/Repaid 768.69
2 |Interest Income 34.66
Net Cash Flow from Financing Activities : (C) 803.35
Net Increase/(Decrease) in Cash & Cash Equivalent : (A+B+C)=(D) (0.56)
Cash & Cash Equivalents (Opening):
Cash on Hand -
Balance with Banks 19.89
Total: (E) 19.89
Cash & Cash Equivalents (Closing):
Cash on Hand -
Balance with Banks 19.33
Total: (D+E) 19.33

Notes:
1) The above cash flow statement has been prepared under the "Indirect Method" as set out in the Ind

This is the Cash Flow Statement referred to in our Report of even date.

For MARKS & Co. FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
Chartered Accountants AVERI CRED{TS AND CAPITAL LIMITED
Firm Registration No: 139476W

Rohan D:"Mehta KUMAR V PATEL
Partrer, b
Membership No. : 142372

Director
DIN : 07027983

{ =
\ </ NEVIL SHETH

Place : Ahmedabad v Place : Ahmedabad
Date : Date : N

Accounitng Standrad - 7 on Statement of Cash Flow specified under Section 133 of the Companies Act, 2013.

BIJAL KIRAN PARIKH

Pt

Company Secretary

2 5 MAR 2024 75 MA

R 2024



JHAVERI CREDITS AND CAPITAL LIMITED

CIN:- L65910GJ1993PLC020371
STATEMENT OF CHANGES IN EQUITY AS ON 31st DECEMBER 2023
(Amount in Lakhs)

A Equity Share Capital

Notes 31st December 2023
Particulars
Rs.
Opening Balance 10 646.33
Changes in equity share capital during the year -
Closing Balance | 646.33
B Other Equity
Retained Earnings
31st December 2023
Particulars Notes . c:s
Retained Earnings
Opening Balance 11 158.73
Profit/(Loss) for the year 160.45
Other Comprehensive Income -
Closing Balance (A) 319.18
Particulars Notes General Reserve
Balance as per last financial 1 23.80
statements
Add: Transferred from Special Reserve )
Less: Written back in current year =
Closing Balance (B) 23.80
Total (A+B) 342.98

Summary of Significant accounting policies
Notes to Financial Statements

The accompanying Notes are an Integral part of Financial Statements
This is the Statement of Changes in Equity referred to in our report of even date

FOR MARKS &CO FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
Chartered Accountants JHAVERI CREDITS AND CAPITAL LIMITED
Firm Reg. No.: 139476W
Vot s (O 9
> < { #
Rohan D. Mehta VISWNUKUMAR V PATEL BIAJL KIRAN PARIKH
Partner anaging Director Director

Membership No. : 142372 i DIN : 02011649 DIN : 07027983

e
N 9’9\/
NEVIL SHETH
Company Secretary

Place : Anmedabad

7 5 MAR 2024

Place :Ahmedabad
Date :




JHAVERI CREDITS AND CAPITAL LIMITED
(CIN:- L65910GJ1993PLC020371)

Note 1: SIGNIFICANT ACCOUNTING POLICIES

(A)

(B)

(<)

(D)

A e ————

Corporate Information
The Company is incorporated in the year of 1993 under The Companies Act, 1956. The

Company is listed with Bombay Stock Exchange. The Company provides broking
platform on various exchanges to the clients for dealing in various Commodities fraded
on those exchanges in present, spot and future dealings. The Company is a broking
member of Commodity Exchange viz. ‘Multi Commodity Exchange Of India Limited’
(MCX) and ‘National Spot Exchange Limited' (NSEL), now w.e.f. 14t March 2023
application for surrender of Self - Clearing Membership has been duly approved. The
Company is inter alia engaged in the business of trading, import-export of solar panels,
inverters, cables and other electronic accessories, electric and electronic components
including home appliances, engineering services, designing, procurement, consultation,
maintenance and related technologies and also engaged in commodity broking.

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting
Standards (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values, the provisions of the
Companies Act, 2013 (‘Act) (to the extent notified) and guidelines. The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The transition of Indian Accounting Standards (Ind AS) has been carried out in
accordance with Ind AS 101 First time adoption of Indian Accounting Standards.
Accordingly, the impact of transition has been recorded in the opening reserves as at
01st April 2019 and comparative previous year has been restated and reclassified.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires
management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Accounting estimate could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes fo the
financial statements.

Property, plant and equipment
Property, plant and equipment are stated at cost net of recoverable taxes, trade

discounts & rebates and include amounts added on revaluation, less accumulated
depreciation and impairment loss, if any. Costs directly attributable to acquisition are
capitalized until the property, plant and equipment are ready for use, as intended by
management. Subsequent expenditures relating to property, plant and equipment is
capitalized only when it is probable that future economic benefits associated with these
will flow to the company and the cost of the item can be measured reliably. The cost
and related accumulated depreciation are eliminated from the financial statements
upon sale or retirement of the asset and the resultant gains or losses are recognized in
the statement of profit and loss. Assets to be disposed off are reported at the lower of

























































